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Wall Street. May 11.
THE stock market was nervous and erratic,selling off generally after a

very strong opening. It was apparentthat, after the drastic shaking out
«mcn tne smaller speculators have received,the market had again drifted into
the hands of the traders at the lower level
of prices. Outside conditions have not
changed in any respect, but the question
seems to be whether the larger Interests in
the market had secured the lines of stocks
they were "gunning" for. At the opening
traders and professionals who bought on

yesterday's advance in prices were perfectlywilling to take their profits.. The selling
for this purpose promptly brought about a

reaction, but it was not of particular long
standing, as a decisive rally occurred
after the first fall. Later another selling
move occurred. In which the putting out of

Sort contracts was a prominent feature,
t the character of the break, even though

rather pronunced, was decidedly less discouragingto the bulls than any recent reactionin the market.
The fight between the. bullish and bearish.elements has certainly not terminated.

The floating supply of stocks is smaller and
the present holders of securities decidedly
more powerful than those who were shaken
out. Drives were made in the most energeticfashion against the local traction:
shares, particularly Brooklyn Rapid Transitand Metropolitan. These raids were
helped along by rumors concerning the
Ford bill, which professional AVall Street
has apparently not grown weary of discussing,nor the public finished with their fright
whenever it Is mentioned, no matter how
thoroughly the measure Is understood. It
was believed from the first that this bill
would be r--gned by' the Governor, as it was
practicall;- Tils own proposition, yet at this
late day Che bears are able to frighten
holders of securities affected by the bill,
simply because It Is finally to be signed by
the Executive. Both Brooklyn Rapid Tran.
sit and Metropolitan were without particularsupport on the early break, but at the
low points there was undoubtedly considerableinside buying, which rallied the stocks
up from their low quotations, though they
closed with net declines of between 3 and 4
points. i

In the Granger stocks the selling was
almost entirely for professional short account.Room traders have repeatedly
closed up their day's business with large
outstanding short interest, but not In
many weeks has there been the outside
short interest in the Grangers as was
shown in to-day's market. Atchison preferred,St. Paul and Burlington were in
particular demand in the loan crowd.
London is still bullish 011 the general railwaylist, but its particular favorites at the
moment seem to be Atchison preferred.
St. Paul, Union and Northern Pacific and
Louisville & Nashville. If the demand
continues from London as has been the
case during the past two days, it is difficultto see where the shorts in these
stocks can in the immediate future cover
with any profit. Although declines were
general, there were some strong securities
In the market, though mainly in the Inactivelist. Among these were: Airier-!
lean Steel Hoop preferred. Anaconda,
Baltimore & Ohio, Chicago Consolidated
Traction, Colorado Fuel A- Iron preferred,
Lackawanna, General Electric, Glucose,
Hocking Valley preferred. Lake Erie &
Western, Nntional Iliscuit issues. NationalSteel Issues, Pacific Mail, Pennsylvaniaand Pullman.
Following are the sales of stocks and

range of prices:
Net

Sales. Stocks. High. Low. Clos. Ch'ge.
100 Adams Express. .141% 141% 141% -f-2T£.

40230 American .Sug Re.162 147% 148% .1%
410 Am Spirire Mfg.. 12 12 12 + %

1680 Am Smelt & Ref. 46% 44 44 .1%
1945 Am Smelt & Rf pf 86 85 85 .2
(1460 Amer Tobacco. .. »107% 102 102% .9%
51376 Am Steel & Hoop 37% 32% 34% .
4705 Am Steel & H pf. 70 70% 77 -4-1
230 Am Cotton Oil.. 35% 35% 35% + %
320 American Malt... 25 25 25 .

10fl Am Malt pfd 78 78 78 +1%^
21900 Am S & W Co... 67% 65% 65% .1
1550 Am SAW Co rfd 98% 97 97% + %
220O Am Tin Plate Co. 43% 41% 41 % %
1225 Am Tin T1 Co pfd 87% 86% 87 .1
6195 Atch T & S Pe. 39% 18% 18% .

41320 Atch T & S Fe pf 56% 54% 55V, . % .

9500 Anaconda Mining. 60 57% 56% -f %
200 B & 0 72 72 72 +1%
2300 B & O W 1 57% 66 56 .1%3900 B & O pfd W I.. 76% 75% 75% + %

115840 Brook R T 124 117% 119% .3V*
100 Bkyn Union (ins. *1 CI 143 143 + %
800 Canada Southern. 55 54 54 . %
600 Canadian Pacific. 98% 98 98

7530 Chi & Gt West.. 14% 14% 1414 %
800 C & C,t W pf A. 70% 69 70% 4-1%400 C & Gt W pfd B. 36 33% 36 +2%

1500 C P Sp ctf as pd 48% 47% 47% . %
770 Ches & Ohio 26% 25% 25% + %100 Chi & East 111... 78% 78% 78% + %

4710 Chi Con Trac.... 63% 82 63 % 4- %
1000 65 C C & St L. 55% 54% 54% %
110 Ci C^C &tSt I. pf 95

^ 95(/ ,95,, +1^ <
wuu i m « nwu>vi|ii. ,iuu juovs . s

18810 Chi Burl & Q...134% 131% 182 .1%
28170 C M ft St P.... 125% 123% 123% %

340 C M & St P pfd.1 TO 170 170 +1
10210 C II I & Poc 113% 111% 112% .'
2000 Colorado Fuel..0 47% 45% 45% .1%
400 Coin Fuel ntorr.115 113% 115 +5

8100 C B & Q Bights. 5% 5% 5% %
200 Colo Southern.... 5% 5% 5%
300 Chi Term 1(1% 10 10 |i
100 Chi Ind ft Lo. 9% »% 9%---
340 C ft II C & I Co 10% 16 16
200 Col H V ft Tol J

P M all as pd. 10% 10% 10% + % li
24050 Continental Ton.. 54 52 52% % '

2475 Continental T pf. 85 84% 84% .
550 Consol Ice 42 42 42 .2%
805 Consol Gas Co.. 187 184% 185 .2
1045 Del ft Hudson. .110% 117 117% .2% J
540 Del Lack ft W..1GS 107 108 +2 f

2150 Denver & R G. 24 23 23
1530 Dm & R G pfd. 77% 70% 70% %
100 Dul S S ft Alt pf. 12% 12% 12%
100 Erie R R 13 13 13 + % (
310 Erie R R 1st pfd. 35% 24% 34% % '<

28460 Federal Steel 64% 62% 02% %
4010 Federal Steel pfd. 83% 81% 82% . %
000 Flint & r M... 3o 30 30 +1% <
450 Gt Northern pfd. 187% 187(4 187% % 3
900 General Electric. 118% 117 118% + %
100 Glucose pfd.'.'.' !! !l09 100 109 4- it
100 H B Claflin 100% 100% 106% %

1875 Inter Paper Co... 51 50 50 .lit;
260 In Paper Co pfd. 81 81 81
~:\iO Inter Silver Co. . 16 16 16 4-2
885 Illinois Central. .115% 115 115% + %
875 Iowa Central 12% 12 12% -I- %
100 Kan City P & G. .10% 10% 1»T% + %
400 h E & Western.. 17 17 17 + %
100 Lon<? Island 70 70 70

6010 Louis & Nash Oil 64% 65% %
24085 Manhattan Con..112% 110% 111 1
000 M St P & 8 8 11 30 29 30 +1
100 Minn St PA- S S

M pfd 93% 93% 93% .200 Hex National.... 3% 3% 3% 4- %6025 Mcx Central 13% 13% 13% %6849 Metro St. Ry 22-1% 218 220 . %295 Met W E El pfd. 46% 46% 46% %300 Minn & St L.... 59% 58 58 %100 Min & St L 2d pf 93% 03% 93% .1%12515 Missouri Pacific.. 45% 43% 44% %200 Mo Kan & T 12% 12 12 4- %1435 Mo Kan & T pfd. 0,4% 34 34% + %720 Nat Biscuit Co... 45% 44% 44% %300 Nat His Co pfd.. 103% 103 103 +15315 National Steel. 53% 51% 53 + %100 National Steel pfd 89% (9% 89% 4- %330 N .1 Cen rights.. 2% 2% 2% 4- %1310 N J Central 114% 113% 113%
2890 N Y Central 134 132% 132% 4- %37o National Lead.... 33 32% 32% + %1900 North American.. 11% 11% 11% %
100 N Y Air Brk Co. 185 185 185
100 N Y C & St L '
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200 Norfolk & West. 19% 19% 19% %
3870 Nor k West pfd. 07% 00% 07
0915 Northern Pacitc. . 51% 49% 50 %
6340 Northern I'ae pfd. 78 77 77 %
100 Ontario Mining.. 8 8 8

5000 Ont & Western.. 25% 24% 24% %
5635 Pacific Mail 50% 40% 50 -f %
200 Pac Coast Co 38 38 38 .2

17210 People's Gas 123 120% 121 %
1000 Pressed Steel Car. 55 52% 54% + %
10(> Pres Steel Car pf. 82 82 82 +1
200 Pull Pal Car Co. 160 160 160 +2
710 P C G A St L. 46 4:; 43 .2

10030 Pern Railroad... 129% 127% 128% + %
1000 Reading 20% 20% 20%
5eOO Reading 1st pfd. 58 55% 56% .1%
2320 Reading 2d pfd.. 32% 31% 31% %
400 St L 8 W 13% 13% 13% %

2060 St L S \V pfd.. 33 32 32 %
100 St P & Omaha. 04 94 .94 .1
10 Silver ctfs 61% 61% 61% . %

2475 Southern Pacific. 30% 29% 29% %
2500 Southern Ry 12% 11% 12 + %
5602 South Rv pfd 52% 51% 51 % %
700 St Louis & S F.. 10% 10% 10% %
400 St L & S F 2d of 36 35% 35% %
650 Standard R & T. 9 8% 9
750 Sta Dis & Dis Co 17% 16% 16% .1%
360 Third Avenue 205 205 205

8360 Ten Coal & Iron. 60% 57% 58% .1%625 Twin City Trac. 71% 71 71 + %
1800 Texas Pacific 20% 19% 19%. %

12115 Union Pacific 44% 42% 43 %
5405 Union Pac pfd. 77 76 76
1050 Un Bag A P Co pf 82% 81 H .1%
1660 U S Rubber 50% 50 50 %
lift U 8 Rubber nfd.115 115 115
305 U S Leather. 0% 6% 1% + %

2100 U S Leather pfd. 71 60 70 %
1250 Wabash pfd 21% 21 21 %
1560 West Un Tel 01% 01% 91 % .
2000 Wheel & Lake E. 11% 10% 10%
200 W & L E 2d pf. 30 28% 30 %
Total sales, 630,154 shares.

Following are the sales of bonds, expressedhi $1,0008, and range of prices:
10 Amer Tob Scrip 100 @108%
8 Atch, Col & P 1st 02%®-

28 Atchison adj 4s 82 @82%
72 Atchison gen 4s 101 @101%
26 pa It & O 8%s w i 08%@ 09
50 Bait & O 4s w i 100%@100%
2 Bur, C B ft X con 117%®-.
5 Brooklyn Un Gas 5s ....100%®'..

20 Chea & O cn 5a 118%®119
25 Ohes & O gnl 4%s 94%® 04%
8 Chic Term 4s 100 (9100%
3 Chic, Mil & St P 1st 113%®113%
1C, C, C & Ind con 135%@
3 Can So 1st 110 ®
1 Can So 2d 110%®

24 Ccn Ga cn 96%@ 97
1 Cen Par w i 101%®
6 Chic & E 111 gnl 5s 114 (®115

107 Col South 4s w i 80 @ 86%
25 Den & R G imp 108%®
10 Dillutli & Iron R 1st 138®
5 pet, M & M lq 21 ®

19 Duluth, S 8 '& AtV 6s! !!!!'.!! ! 11114 V4<g-.6 Eria prior bonds 93 1
5 Erie gen'l lien 3-4s 71%(a
1 Flint & P M con 103 ui

21 Ft Worth 1st 84%® 85
12 Ft. Worth 04 t& 64%
5G, H'g & 8 A M P Ps 102%(&19 Hock Valley 4%s 102%(;\l02%1(1 Hous'n & T Cent gnl 4s 89 (ii

154,Iron Mt5s llOUftillOVs10 Iron Mt 4s w i 86%#..20 111 Cent 3%s 104%(al04%15 Int & O't N 2<1 92%(2 93
1 Ioiva Central 1st 114
2 Kas Pac 1st 77 (g

J8 K C & Pac 05%(7 66
8 Kanawha & M 4s 88 #55 Lake Shore 3Vis 112%#40 Eon & N col 4s 98%# 98%1 Little R & Mem 1st 35%®6 Mex Int cn 88 A3 Minn & St L cn 5s 113%(#48 Mo. K & T of Tex 4s 94%<3. 94%12 Met W S El of Chic 90 (5 90%8 Met St By 8.5s ...122%$-5Met El 1st 120 (k0 Mobile & Ohio gnl 87 (3 87%

£ac 3(1 c 60% (<? 07%13 Nor Pac cn 4s 104 .if-
35 NT J Cent-L S 3%s 101%#101%2vL 4s :ioo«|io6«J N r & N.EOs 114%(3ll522 rs W ex 49 122 (a
3N W3^9 10874(a

11 n R x°v W 7 53 107%® 107%11 OR & N con 4s 103 V*(al()3 V>8 Oregon 8 L & Utah 111 a? £5 I".
4 Oregon S L 0s 131W<§10 Oregon S L Inc A 88^.f£8 Peo & Eastern 1st 85 '"(ft10 Pitts & Wn 1st noCftj.-.§1 £kiU ^ Riding !! !! ST U(S> 87 Vi
- rn r/lv"! t4sr\10 (J W 1st o« (ft1 So Pac of Cat Sta .....10034(527So Pae of Arizona 1st ll.'lVi(all33i2 St. P, M & M 4^s 119 rrfi..110 St h & S F cnl t)s J^gZZ2 St L & S F gnl 5s 110:iil4 St L & 8 F on 4s V. . R7 %0 St P, Min & O con 140 VI (51415 St P. M & M Dak Dir......! |'

39 So R r>eS Ph lst 106%(g11! H&T'iat.;:.-./.:;:;;;::1!? $12*32 Stand R & T inc 2TV,$ 2734158 St L So'w'n 1st.. oiyj104 St L So'w'n 2d I!!!!!.!!. 54U® RiJ!15 San A & A P lst 4s 81 V.,(a 81041 st jo & o i ist ;; si im
10 Tex *CM A lin 54H(« 54*1V 4;e? ® Orleans con 100 r<?1 Tol. St U & K C lst !!l0(>%(3>45 Union Pnciflc lst 106^ 51053415 Utah Ceil 4s ssaM5 Wabash 1st...I.'... lisMS S8%
50 Virginia Fdg Debt i,\'. fu Irto ^ &Wtoh deb SB '

10 Wash Cent5: \ \ \ \ \ \ \ \ \ \ \ ^ gi±% I
5 West N C 1st 6s 120 ®.^U 8 3«nt i,,C

" 70 «* 70%-9 K ? Vs c nci
10 U S 4s 113%@1 U 8 5s c 112$!(S..Total sales of railway bonds (par value). $2,624,OOO.
Commercial price of bar silver in New York. 61 %362%. Mexican dollars were quoted at 48%@51.Bar silver closed in London at 28 3-16d.
Money on call, 3@5 per cent. Time money ac-five at 3%@4 per cent. Commercial paper steadyat 3%(S5% per cent- Foreign exchange steady. Ac-

iua] rates: Sterling, cables. 4.87%@4.87%; demand,1.86%: sixty days, 4.85; francs, checks, 5.17%:dxtv days, 5.20: reichsmarks, demand, 05%; sixty!lays. 94%@94 11-16.
Railway gross earnings for the first week of May.is compared with the same period of last year:Texas & Pacific $111,747 Dec. $265!Kansas City Suburban Belt. 10.364 Inc.. 2.748S'ew York, Ontario & West. 78.408 Inc.. 22.705Western >f. Y. & Pa 58,900 Inc.. 3.70OPeoria. Decatur & Evansville 15.512 Inc.. 2,1923t. Louis Southwestern 87,900 Inc.. 10,000Cleveland, Lorain & Wheeling 28,8">1 Inc.. 262 !|3t. Joseph & G. 1 25.220 Inc.. 5,005)Minneapolis & St. Louis... 46.777 Inc.. 2,479:Ihio River 22.189 Inc.. 768-liesapenke & Ohio 210,459 Dec. 2,450;Bait. & Ohio Southwestern.. 121,755 Dec. 16.283r.nbo r. xv«,.* ~ -

U Mcaicin 1JCC. ),»!]Chicago & Eastern Illinois.. 82.1(X> Inc.. 1.600Mexican Central 278.765 Inc.. 29,389Canadian l'acilic 588,000 Inc.. 31,000Denver & Rio Grande 172.700 Inc.. 30.8(X>Chicago & Great Western... 103,585 Dec. 4,811Flint & V. Marquette 61,594 Inc.. 6,394Mexican National 131,175 Inc.. 26,056
Missouri. Kali. & Texas.... 168,955 Inc.. 14,734Missouri Pacific 431,000 Inc.. 4,000Central Branch 16,000 Dec. 4,000Wabash 250,061 Inc.. 1,418
Wisconsin Central 96,974 Inc.. 2,812
The Philadelphia & Erie Railroad Company's

iross earnings for the quarter ending March 31
were 853,600. an increase of $70,300 for the sameperiod last year. ^
The income account of the Central Railroad Com-

pe.ny of New Jersey for the quarter ending March
U shows gross earnings of 83,207,756, an increaserf 8383,123, and net earnings of 81,144,777, anincrease of $190,335.
The Mexican National Railroad Company reports

'or March gross earnings of $018,026, an increase
af $81,684, and net earnings of $313,640, an increaseof $05,678. The gross earnings for the threemonths ending March 31 were $1,695,332. an increaseof $162,788, and net earnings of $82(1.037. an
increase of $113,202 over the same months last
rear.

Director* of the Chicago Packing & Provision
Company have decided to pass the semi-annual dividendnow due pn Uj* uu*el stock. The com-

Call Loans
Readily Secured. Jwvvwwv\

pany has at present about $1,200,000 in quick, assetsand its plants are on the boola at $480,000. as
against a bond issue of only $500,000. The business
has not earned a dividend during the past six
months. s

Directors of the National Biscuit Company will
meet next Tuesday to declare the usual quarterly
dividend on the preferred stock, payable May 31.

The Catawissa Railroad Company has declared a

dividend of 2^4 per cent on its preferred stock, payableMay 19. Books closed April 20.

The Pacific Mail Steamship Company has declared
the regular semi-annual dividend of \Vt per cent,
payable June 1. Books close May 22 and reopen
June 2.

The Industrial Exchange.
Following are the' closing bid prices for raining

stocks: American Gold, .01;. Gold Magnet, .0114;
High Five, .2il%; Jennie Blanche, ,451a; Pilgrim,,00<i; Kooky Mountain, .0314 Boston & B. 0.
Copper, 2.25: Alliance, .10; Anchoria, .9214; CannonBall, .004%; Isabella, .90; Jefferson. .05%;
Justine, .02%; Mount Hosa, .2614; Pande Basin,
.47; Portland, 1.9214; Sentinel. .00314 ; Superior &
Boston, .0(a: Union, .21%; Waldorf, .02; Work,
.!»%, and Marshall Mill, .56.

The Cotton Market.
The trade in cotton was fairly active at

the opening;, and prices were two to four
points higher, continuing very steady duringthe morning, encouraged by the "excellentdemand for spot cotton at Liverpool
where sales were 20,000 bales, making
80,000 since Friday night. During the inte
hours Trading became very dull and at
times the pit was fenantless. Actual port
receipts for the day were 5,40(1 bales, making52,975 thus far this week, as against
57.696 bales for a like period of time last
week. Export clearances aggregated less
than 1,000 bales. To-morrow's receipts bid
fair to duplicate those of last Ft;'lay. At
New Orleans 4,000 to 4,500 are .expt t -.j,
and at Houston 850 to 950 bales are look J
for. Prices:

Open. High. Low. Olo^e.
May 5-84 5.84 5.84 5.83® 5.5.
June. 5.87 5.87 5.85 5.85t£5.s6
July 5.89 5.01 5.80 5.89@5.0
August 5.01 5.03 5.00 5.91(85.02
September 5.89 5.01 5.88 5.89^.9October 5.9.8 5.94 5.9! r>.»2®5.'9.5
November 5.94 5.05 5.04 5.08(45.94
December 5.90 5.00 5.97 5.97(45,08
January6.02 0.03 6.00 6.00<§6.02
February 6.03 6.03 C.03 6.04@6.08
March 6.09 6.09 6.07 6.07(36.08

FhllnJelplilii Market.
Following are the elqslng prices furnished

hr ne.ihnm Itoi-r X- Cn Vo .4-X1

street:
Bid. Asked.

Lehigh Valley 24 V* "24%
West X Y & Penn 8'Ik 8%Philadelphia Traction 90% 97%
Union Traction 4242%
Electric Storage 178183
Electric Storage pf 179184
Welsbach 4930
Union Oas Imp . 159
Marsden 17% 17%
Choctaw 34 %35
Choctaw pf 4345%
Pa Mfg. *5 paid 25%20
Con Trac. Pitts 3030%
Con Trac. Pitta, pf 0262%
Con Trac of N J.. 5959%

Tire Boston Market.
Following are the closing prices, as reportedby Charles Head & Co., No. 17

Broad street:
Bid. Asked.

Am Bell Telephone 347350
Erie Telephone 9092
New England Telephone . 147
Dominion Coal 53 Vi 53%
Mergenthaler Linotype 200202
United States Oil 44% 45%
Boston & Albany., 1...256 258
Boston & Maine...." .189
Boston Elevated 108110
Fitclihnrg pf lit119
Arcadian 5860
Boston & Montana 1.... 349 351
Butte & Boston 90% 91%
Calumet & Hecla ._ 820
uentenmai «r»t4
Isle Royale .. 5657
Osceola 90%91
Quincy '.159 5 62
Tamarack 221226
Wolverine 44%45

ON THE CURB.
Dealings In outside securities were decidedlymore brisk to-day. and prices generallybetter. Amalgamated Copper shares,

which have beeti dormant at par bid and
offerings at % over, rose sharply to 101%,
with very fair amounts changing hands.
There was a slight reaction at the close to
100% bid. New Amsterdam and Standard
Gas shares were ra.ther dull and heavy,
with closing bid and asked prices off from
yesterday's finals.
Closing prices as reported by George S.

Lancon & Cou of No. 27 William street,
were as follows:

Bid. Asked.
American Car Foundry, common... . 23 % 23%
American Car Foundry, pf 03% 31

Amsterdam Gat, pf 01% (52%
Air I'ovrer 85
Bay State Gas 3% 3%
Buffalo Gas 12% 13%
Electric Boat, common 2430
Electric Boat, pf 50
Klemingtxm Coal & Coke..... 20% 20%
Gramophone ,...79% 70%
Havana Commercial, common 32% 33%
Havana Commercial, pf 00% 6S
International Pump, common. 25 28
International Pump, pf 05%07I
Mutual Gas 300 325
N. Y. Vehicle & Transportation..... 21% 22%
X. E. Vehicle 12% 53j
Otis, common 33% 35
Otis, pf 80 t>0
Pneumatic 3 3% |Pneumatic Horse Collar 1%2I
Royal Baking Powder, pf 98% 99%
Rubber Goods, common 3132
Rubber Goods, pf 8182
Standard Oil 487% 489
Standard Gas. common 4* 125
Standard Gas. pf . 150
Syracuse Gas 56 18
Vehicle, common ..113 115
A'chicle, pf 120 130
Western Gas 0700
Tennessee Copper 2223
Amalgamated Copper lo0% 100%
National Salt 50 52
National Salt, pf . 71% 72%

WHEAT DECLINES
ON CROP REPORT.

The trade in wheat was moderately ao-:
tive, with prices showing a decline of about
%c. fit the start on the Government report,
was later rather bearish, and there was a,
wide difference of estimates. The Illinois
State report made the condition 52 bnshels
to the acre, with 1,022.000 acres ploughed
up, against 701,000 acres reported by the
Government. Foreign houses were reported
moderate sellers this morning, but were
good buyers last night. The market broke
heavily toward the close, with prices un
settled and generally lower. Estimated
sales were 24.000 bushels here and 40,000
bushels at outports.
The following were the range of prices:

New York IMarlcet.
WHEAT.

Open. High. Low. Close.
May 77% 77% 76% 76%
July 75*; 76V, 74% 75
September 74% 75% 73% iS%
December 75%-% 76 74% 74%

CORN.
.»iav TO TOTS OW on's
July ...38 .38% 38 38%

Chicago Market.
WHEAT.

May '. 70 70% 09 69
July 71 %-l 72 69% 70
September 70%-% 71% 69% 69%
December 70% 70% 70% .

CORN.
May 32% 33% 32% 32%
July 32%-3 34 32% 33%
September 33%-% 34% 33% 33%

OATS.
May 25% 26% 25% 26
July 22%-% 23% 22% 23%
September 20%-% 21% 20% 20%

LARD.
July 4.97% 5.00 4.95 4.93
September 5.12% 5.15 5.05 5.07%

RIBS.
July 4.65 4.65 4.60 4.60
September 4.77% 4.80 4.72% 4.72%

PORK.
Jnlv 8.40 8 45 'R25 S 97b,
September 8.55 8.60 8.45 8.45

THE "PARIS SALONS.
The masterpieces of the Paris

salons of 1399 will be splendidly
reproduced in half-tone in the SundayJournal, i

1ANC1AL NEWS.
IN THE "STREET."

Washington E. Connor, the veteran broker
and speculator, In reviewing the present
situation of the market, says: "The trouble
with the public speculators at the present
time Is that they follow after any new

security which Is offered, simply because
it has an air of mystery. Properties which

WASHINGTON E. CONNER.

are of known value, such as the standard
railway stocks, do not. lu their minds,
possess the same speculative interest as
do shares of unknown quantity, about
u ijif*ii nil sorts or fancy tales have been
to!.] .if prospective value and earning
capacity. I think I am perfectly safe in
saying that many of the standard stocks
would now be selling at very much higher
prices had it mu been for* the mass of
new securities of unknown value which
promoters have foisted upon the market.
T don't wan! to be construed as condemningall industrials, but I should certainly
like to see the earning statements of some
of these mpanies whose shares the publichave be n scrambling for. There is
nothing unfavorable in the situation, and
when the public have come to their senses
and will speculate in securities which are
always in demand there will be a broadeningout of the market which will affect
all the good stocks on the list."

» * *

The Boston market was rather irregular,
though with a decidedly strong undertone
in most of the securities which have heretoforefelt most seriously the effect of the
recent decline in prices. Sentiment was
rather mixed and trading nervous, but as
a whole the market was in better shape
than for several days past. Butte &, Bostonwas very quiet, advancing at one time
uri «fpu suit's lroui twiyi to c- <uiu ciusiug
at 90% bid. 91% asked. Allouez sold up to
10, with apparent demand for accumulation.
Old Dominion was steady at 43, Calumet
& Heela at 825, while I'tah sold down
from 43 to 41% , Quinoy from 165 to 160,
and Parrot advanced from 60% to 62%. In
the miscellaneous list Boston Elevated and
Dominion Coal were active and firm.

* * »

According to reports from Chicago, the
transfer of the Yerkes interest in the surfacelines of that> city to the new syndicate
has been practically concluded. Mr.
Yerkes. it is understood, will receive considerablyin excess of 812.000,000, partly In
cash, and the balance in new securities, for
his present Interest. A new company will
be formed, which will in time be listed on
the New York Stock Exchange, with a capital,it is expected, of $35,000.000, of which
$'20,000,000 will be common and $15,000,000
preferred stock. Of this amount It is reportedthat $12,500,000 of preferred and
$16,000,000 of common will be issued imrneJlitnl,..e H-.. ,an.rl.

tips being held in the treasury for future
requirements.

* *

One of the bull points.on the genera1 railwaylist which was particularly effective in
London was the report from "Washington
that at the meeting of the executive officers
of the principal railroads with the InterstateCommerce Commission pledges were
given by the railroad men that they would
refrain from rate cutting In the future.
Advices further stated that these meetings
between the railroad representatives and
the commissioners would occur monthly
hereafter, which is further taken as an Indicationof general harmony between the
Important railroads of the country.
In the application of the Colorado Fuel

& Iron Company to the Stock Exchauge for
the listing of $282,000 additional general
mortgage bonds, the company presented a
statement of earnings which surprised
even those who were most bullish on the
property. The application was granted by
the governors of the Exchange. According
to the report presented, the net earnings
for March were $92,894, and for the nine
months from July 1, 1898, to March 31,
1.899, $790,9.37. After providing for interest-and taxes and setting apart $35,000 for
the sinking fund, the net surplus for the
nine months was $428,472. It Is understood
that the plans of the company for the retirementof the unpaid dividend on the
preferred stock by an issue of new stock
at par to present holders has about been
completed, and may be announced within a
very short time.

* *

Thorn ltoo hnon nnf ohcnrnfion hr

Inside interests recently of both the commonnnd preferred stocks of the American
Smelting & Refining Company. This concernowns practically all of the big smeltingworks in this country and Mexico, exceptthose controlled by M- Guggenheim's
Sons. A circular has been issued by the
company to the stockholders, which states
that the .consolidation was effected upon
the basis of actual current earnings sufficientto pay dividends on the stock in the
new company, Issued and outstanding, of
approximately 7 per cent on the preferred
and 5 per cent on the common. This basis
of earnings does not take in consideration
the economies effected by the joint managementof all the plants controlled.

* * *

Mr. J. C. Brown, statistician of the New
York Produce Exchange, estimates that the
indicated crop of Winter wheat, according
to the Government renort. will be for the
present year 318,3(0,000 bushels. This Is
a reduction from the 377,370,000 bushels
which was estimated from the report published011 April 1 of the present year. The
actual Winter wheat crop of 1808 was 379,813,201bushels; of 1807, 332.701.105. and
1896. 264,330,000 bushels. Should these
figures be borne out in rhe actual harvestingof the present crop the yield will be
nearly equal to that of 1807. and considerably"in excess of that of 1896. In addition
to the amount of new Winter wheat which
can be expected, according to these figures,
the n.mount of reserves now in the hands
of the farmers is considerably larger than
at any time s'nce 1896.

» *

The Federal Sewer Pipe Compnny. with
a capital of $23,000,000, of which $12,500,000
will be in 7 per cent preferred and $12,500.060common stock, has been incorporatedunder the laws of the State of Delaware.This corporation will acquire most
of the sower pipe manufacturing plants In
the country. It is considered probable that
Byron W. Kobinsou, of Akron, Oliio, will
become tne president of this latest additionto the trust family.

* * *

American Tobacco stock sold ex-dividend
to-day of 100 per cent in new stock. As the
stock closed at 112 on Wednesday -the openingat parity less the dividend should have
been at 100. The stock opened, however, at
107, sold up in the early trading to 107^,
and then declined to 102. closing at 102y>.

» * *

The National Bank of North America will
increase its capital from $700,000 to
$1,000,000. The prosperity of the bank enablesit to do this <?ut of its profits, and
yet show the same surplus a" heretofore, to
wit. $500,000. A meeting of the stockholdershas been called' for .Tune 14 to ratify
the notion. of the Board of Directors. The
deposits of tills bank are over $20,000,000.
Hawaiian Commercial Company's

Statement.
San Francisco, Way 11.-"The annual mcetins of

tie stockholders of the Hawaiian Commercial Comnnywas held here yesterday. The financial statclentshows gross assets on baud of $4,393,872, and
bilitics aggregating $1,060,132, leaving the assets

.1,329.740,

Managers Pledge O
j No Cut Rates, I\1

STEELINDUSTRyr
ON A SOLID PLANE.

.

Carnegie Writes of the
Prosperity of American

Manufacturers,
v

BIU UtMA<ND hUK MtlALB.

Europe Must Look to this
Country to Supply Any

New Business.

Cleveland. May 11..The Iron Trade Rejview of to-dn.v prints the following letter
to its editor by Andrew Carnegie just beIforp he sailed for Europe:
"Concerning the prospect for business In

1899 there is no doubt. So many orders for
the present year are on the books of manufacturersthat It would require some very
startling element to affect the result.

"I do not see any probability of the pre-
vailing prosperity coming to an end bejfore Doxt Winter, perhaps not then, aljtlionghthe rise in prices must tend to

check consumption, and especially the ex'port trade; but the difficulty now is to
'take care of the home demslnd.a demand
which is legitimate, covering actual requirements,and not increasing stocks.
"When depression comes the American

manufacturer will have one reserve which
has not hitherto been his.namely, he will
he able to produce at a cost which will eniablehim to supply the world outside, and
this, fortunately, will keep labor more

fully employed than it has been hitherto
under similar .circumstances,
"Another clement in ills favor is the injcreased consumption of steel and its u&e

for so many things; so that upon the whole
T Kolln«<A In/luoti..- iinob n»/-»7-r»

solid foundations than over before,
"Tlie increased demands of the world for

iron and steel are chiefly to be met by the
United States. Great Britain and Gerimany are now running up to their fullest
rapacity, although Great Britain shows this
year even a slight decline in pr.oducti
"The demand which is to come beyond

the present production is to be the prize of
the American manufacturer, and unless the
present activity creates capacity far belyondany possible demand, as Is to be
feared, manufacturers should obtain profitableprices for some time to come.
"Our iron and steel manufacturers deserveprosperity for a time, for they have

had a hard struggle for years."

MOORE & SCHLEY
PARTNERS STILL

Rumor of Their Separation by the
Bears to Make a Drive at

the Market.

Reports were again circulated yesterday
in Wail Street that. owing to the illness of
John G. Moore, the senior member of the
firm of Moore & Schley, the firm was about
to dissolve and was beginning to liquidate
its speculative holdings.
The renewed circulation of this report

was attended by a drive at the market by
'the bear operators, in whoso interest it was

probably put out. Mr. Moore has been a

very sick man. but. his business associates
entertain hopes of his recovery. His £onIdition is now somewhat improved and he
will probably leave within a few days for
his Summer home in Maine.
A member of the firm said yesterday: "Mr.

Moore is ill and has been for nearly a year,
For several months nast lie has not en[gaged actively in business and he has had
no Interest in the stock market. The
rumors of an impending dissolution of the
tirm and of the liouidntion of the business
are, however, absolutely false."

"CALLS-'"MUST BE STAMPED;
"PUTS" NEED NOT BE.

i Decision of Assistant Attorney-General
Boyd on the Taxation of

Privileges.
j

Washington, May 11..Assistant Attorney!General Boyd, at the request of the Secre
tary of the Treasury, hag rendered a decision,which has been approved by the Atitorney-Genernl, in which lie lioids that
transactions known among stock brokers as

puts" are not taxnoie nnaer tne war rev'
enue act, although "calls" are subject to
the tax.
The decision summarized is as follows:
" 'Puts' do not evidence a sale completed

nor can they be^ construed as executory
contracts for sales to be completed subsequentto their making.

"I am of the opinion that they are not
taxable under any provision of the war
revenue net, for It is an agreement on the
part of the signer to buy stock, but the
opportunity to buy is entirely dependent
upon the disposition of the party (the bear,er) to whom the paper is given.

"1 take a different view of 'calls.' In
that case the signer agrees to sell the stock
described in the paper, at the price named,provided the holder of the paper calls uponhim within the time specified. I think this
transaction is subject to the tnx providedunder that portion of the first paragraph ofschedule A of the war revenue act.

Live Stock Market.
BEEVES..Receipts, 1.43S head; no trading;

feeling steady. Cables lower; live cattle, 10%c.<3
11 'AHLC- ripr lh rlrpacH troirrls* 1 »

8%o. per lb. Shipments, 572 cattle. 70 sheep and.3,030 quarters of beef; to-morrow, 025 cattle.
CALVES.Heceipts, 52 head; 300 on sale. Slowand weak; 268 unsold. Common to choice veals,$4.50(a$6.75; city dressed veals. 8c.(£ilOe. per lb.

I- 8HEEH AND LAMBS..Heceipts, 376 head; 4
oars on sale. Market steady; one car unsold; choict
clipped sheep. $5.50; fair to prime lambs. $6(8$0.50; clipped culls, $5; Spring lambs nominal,

HOGS..Heceipts. 1.0C4 head; none for sale
alive. Nominally weak.

Approve Southern's Lease*.
Richmond. Va.. May 11..At a general meeting

of the stockholders of the Southern Railway Com
pany, held at the general offices of the compan;here to-day, the stockholders approved the ex
ecution of leases by the company of the propertyand frarM.i.... r.f tt,o < T11..1

Carolina & Georgia and the Richmond & Mecklen
burg railroad companies.
Record Shipments of Iron Ore.
Toledo, Ohio, May 11..The Cincinnati, Ham

ilton & Dayton and the Hocking Valley roads have
broken the records in handling iron ore at Toledo.
Ten thousand tons have been handled in the last
five days. The officials say the Summer business
will be the greatest, on record.

New Lake Sliore Deitot nt Toledo
Toledo, Ohio, May 10..The directors of the

Lake Shore system have given nn order to New
York architects to prepare plans for the finest
depot on yicir system to t>e erecmi at tnis poinv,
It i« the intention of the Vanderbilts to hare th<
best terminal in the world at the Ohio Centennial

cMAUDE ADAMS AS JULIET
cA charming series of huniat

documents of the most successfu
actress of the day 'will be prlntet

| in the Sunday Journal,

ALWAYS %£
LOTS BRING

VALUE A
Juvenile Asylum Officials,

More, So Sell Only >2 of
Other Transaction
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^ f WHILE the prices realized from the
^ \f\J belonging to the Juvenile Asylum
+ If It One Hundred and Seventy-seventl

'4- streets, Kingsbrldge road. Eleventh and
!+ the expectations of the officials of the t

teiiigent and disinterested outsiders had
4- weather had a deterring influence upon

Salesroom yesterday.

The fact that the auction sale by Peter i
F. Meyer & Co- of a portion of the lots be- J

longing to the New York Juvenile Asylum
was brought to an abrupt ending before
the entire offering of eighty-five lots was j
disposed of yesterday was due to twoj
causes. The rain undoubtedly kept many
small buyers away from the auction room,
and the officers of the Asylum had exagge-j
rated ideas of the values of some of the!
lots. |
Persons who are admitted to be excellent

judges of the value of land in the various
sections of Washington Heights declared
that the prices realized for the lots sold!
were about as much as they were worth.
Fifty-two lots found purchasers. Some of
these must bear the burden of assessments
for improvements, the cost of which is yet
problematical.
Well-known operators, such as William

Rankin. Timothy Donovan and Henry H. (

jDreyer, bought freely at the sale, and an]*
outsider. K. C. Ilathbone, who has lived
for many years at Fort Washington, bought!
three lots on West One Hundred and Sev-,
;euty-sixth street.

Some of the prices realized were: $5,500
ior the lot, 24.11x100. on the northwest)
corner of Eleventh avenue and One Hun-1!dred and Seventy-sixth street, which was;

bought by A. Duchsbaum, and $6,000 fori
the lot, 26x100, on the southwest corner
'of the same thoroughfare; a plot, 50x100. jj
ion the west side of Eleventh avenue, 24.111
feet north or One Hundred and Seventy-
sixth street, $6,500, and a lot. 21.T%xlOOx j'
130.104x100.5, on the west side of Eleventh
avenue, 26 feet south of One Hundred and
Seventy-sixth street, brought $4,450.
The northeast corner of Wadsworth ave-1

nue and One Hundred and Seventy-sixth
street, lot 24.11x100, brought $4,300, and
the southeast corner of the same thor- ]
oughfares, lot 29.4%.xl00.5x88.6%xl00, was
sold for $5,100. Four lots on the north
side of One Hundred and Seventy-sixth
street, 100 feet east of Wadsworth ave1nue. each 25x09.11, were sold, three at
$2,250 each, and one at $2,600.
On Kingsbridge road the lot, 25.11x81.3x

24.11x74.1*4, at the northeast corner of
Ope Hundred and Seventy-sixth street,
was sold for $5,150, and the adjoining plot
on the road. 78 feet frontage, with depth
ranging from 81.3 to 102.9. brought $12.000,and the lot, 25.11x106.4%x24.11x99.3,
on the southeast corner of Kingsbridge
road and One Hundred and Sevehty-Sev-

S-oin-e Foreclosure Sales.
D. Phoenix Ingrabam & Co. sold in foreclosurethe four-story stone front dwelling,

lot 23x102.2, No. 114 West Seventy-ninth
street, to R. T. Baruum, for $30,000.
Bryan L. Reimelly & Co. sold in foreclosurethe vacant plot 50x100x48.10x100, on

the east side of Grand avenue. 50 feet south
of Fordham place, or One Hundred and
Eighty-iirst street, for $1,225. to J. R.
Browne.
The estate of William Post has sold the

old four-story brick store and loft buildings,
with lot. Xos. 161 and 163 Water street, on
the northeast corner of Fletcher street, to
Louis Franeken, on private terms. The
brokers were Ruland & Whiting.
Dry goods importer George F. Vietor has

sold the vacant plot, 113x171.10,' on the
south side of One Hundred and Tenth
street, 100 feet west of Broadway, and extendingthrough to One Hundred and Ninth
street. He has also sold the plot. 100x100,
on the south side of One Hundred and Fifteenthstreet. 73 feet west of Broadway.
The brokers were Charles E. Schuyler &!
Co., and the buyers ore said to be builders!
who will improve the plots at once.
Rusher & Babcock have sold for Noble &

Gauss the five-story brick front double flat.
with stores on lot 25x05. to Mrs. M. Putzel
on private terms. The buyer is the mother
of Lawyer Gibson Putzel, of the firm of
Rose & Putzel
Jaeotb D. Butler has resold the plot on the

northeast corner of Broadway and One
Hundred and Seventh street to a builder,
who will build a lofty fireproof apartment
house. The plot fronts 81 feet on BroadIway. 00 feet on the street and Is 128 feet
in depth.
The sale of the old Racquet Club building,

a six-story brick structure on plot 74.1x100.
at the northeast corner of Sixth avenue
and Twenty-Sixtli street, by the estate of
Andrew S. Thorpe to Harriett® G- Coogan
for $105,000 was announced yesterday by
reoresentatives of the interested parties.
This sale was told of exclusively in the

Journal at the time it took place, six weeks
ago.
Lenses on several of the stores in the

building for terms beginning 011 May 1
were given by Mrs. Cobgan and put on
record three weeks ago. Part of the upper
sections of the building is already divided
into apartments, and all of the upper floors
will )>e converted into apartments for
bachelors.

Xew Building's Planned,
M. & L. Hess have leased for Henry Metcalfethe store and basement in the new

business building which he Is to build 011
the southwest corner of Broadway and
Tenth street. The land on which the.
building will stand Is owned by the Sailors'
Snug Harbor, and Mr. Metcalfe secured a
few weeks ago a twenty-one-year lease
on It.
Five four and a half brick dwellings, each

20x55, are to be built on the north side of
One Hundred and Thirteenth street, 300
feet west of Amsterdam avenue, by Marie
Cook. They will cost an average of $18,000
each.
C. M. Silverman is to build two fivestorybrick flats, each 30x86.8 and costing

together $60,000. on the north side of Xine,ty-flfth street. 80 feet west of First avenue.
A five-story brick flat, with stores. 25.3x

77.3. will be built on the southwest corner
of Fignty-eighth street and Park avenue,

j uy JtliKg'ms cc iviug. 11 win i:um .-po^vn/y/.
Katz & Abelman will put up two flve,story brick flats, 25x89 each, and costing

together $44,000, nt Xos. 19 «aiid 21 West
! One Hundred and Eighteenth street,

Three five-story brick flats, each 30x~8.G,
to be buiit by John Inmiel 'on (he west
side of Washington avenue, 102.8 feet
south of One Hundred and Sixty-sixth
street, at a total cost of $60,000.
The Young Men's Christian Association

is to expend $200 In repairs to its fourstoryand basement brick club house, Xo.
142 Second Avenue.
Lionel Frciehlich's son has sold for the

estate of Thomas Mulvy, the four-story
. brown stone front residence, a lot 20.5x

102.2, Xo. 30 East Thirty-first street, to
Simson Wolf for about $45,000.
The onlv additional information concerningthe purchase by an investor of two

rows of flats and stores on an East Side
avenue, between Thirty-fourth and Fiftyirtntlistreets, obtainable yesterday was

. that nine of the buildings are on oue block

. and eight on thp adjoining block. William
M. Ryan, the broker who made the sale,

I said he hoped io be permitted to give full
. particulars to-day. The contracts of sale
I are all signed, but the buyer refuses to

allow any details to he given.
t A ty|V»J{rapiii<*ai error in jfMnuuj - eruinalmade It appear that Charles J. Bavin

J. had bought the Samuel J. Tilden residence

Juvenile DC A J TV
Property, IvCriLr 1 I

"FULL fl
T AUCTION.
However, Hope to Get
the 8> Parcels Offered,
s in Real Estate.
>+++++++++++++++++++++++++

heights Property.
offering at voluntary auction sale of lots +
on One Hundred and Seventy-sixth.

ii. One Hundred and Seventy-eighth +
Wadsworth avenues, were not up t.> .4.

isylujn, they were quite as high as incalculatedthat they would be. The ^the attendance at the Real Estate 4.

A A A A A A
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n Gramercy Park. Tlie buyer was Charles
D. Sr.bin.
Heul Estate Transfers. May 11.

Lewis St.. e- s.. 80.4 ft. north of 3d St.,19.5x100x19.8x100; Mary E. \V. Jackson
to Leopold Kaufmann. $7,500L>3penard st., s. s., 75 ft. west of Church
SI 37.flTfM.R- Klltrenr. W -r.f
to Mate Warner 10,000r3n st s. s., 150 ft. west of 3d are., 25x \102.2; Mary H. Lawrence and ano..
exors.. etc., to ('lias. A. Stein 13,500163d St.. s. s., 3»0 ft. east of Amsterdam
ave.. 108x112.0: .Iohn Diier and ano,.
exors., etc., to John Westcrvelt (re-recorded)> 15,00017th St., No. 131 West. 20x100.5; TheophilusA. Hrouwer, exor.. etc-. t0 John H.
Hindley 20,000IVate- st.. s.e. cor. Dover at., 33.8x73.Ox
34.1x70. xcept sore adj.; Sylvester L.
H Ward, referee, to Henry J. Phillips.. S3,8i5L45th St., f s.. 130.2 ft. west of 8th ave.,25.0x00.11-; John Duers and alio., exors.,
to Emiiie K. Vaudertninden 23,000Kingsbridge road, e. s., lets 72 to 76, map,portion Anthony estate; Arthur Berry to
Frederick E. (lamp and ano., exors.... 5,0005d ay.. Xns. 1751 and 1753. n. e. cor.
07th st.. 50.5x90; Sitnon Herman, et al.,
to Henry Michaelis 60,000Columbus ave., No. 1284. w. s.. 27x100; »

Henry de F. Baldwin to A. H. Jackson. 2i,000ith ave.. c. g.. ">0.5 ft. north of 53d St.,
50x100; Alexander Coles, et al. to Oliver
H. P. Belmont... - 240.000

J2d st. n s.. 495 ft. west of 5th ave.,
25x98.9; Thomas T. Gaunt and wife to
Michael J. O'Shau^hnessy, Jr 75.000

15th st.. s s.. 200^ ft. west of _ls- ave..
ijoxion: .Herman Kosenmum ana wne to
Tlieopttus H. Gee , 10,250

53d st.. No. .12 West. 17.6x98.0: Fannie
It. Gaunt to -M. J. O'Shaughnessy. Jr. 60.00f»

53d st.. s. s.. 485 ft. west of 5th ave.;
17.6x98.9; James Gaunt to same 55,000

Uadison st.. s. s.. 104.6 ft. east of Rutgers
St.. 36.3x100; Pincus Lowenfeld. et al.
to Isidor Mishkiad 35,000

East Broadway, s. e. eor. of Catharine at..
24x97.8; Alfred L. White as trustee to
Lazarus Lery 45,000

13d St., s. s., 150 ft. e. of Weet End are.,
100x100.05; Louis 4?. Rasbrouck. referee.
William J. Hinton 17,300

>6th st.. Nos. 203 and 2fl5 West. 50x106.6:
William H. Field and wife to J. Hull
Browning 68.500

56th st.. n. s., 30 ft w. of Columbus ave.,
20x100.8: I). Willis James and wife to
Blanche S. Palmer... 28,000

Hudson St., s. e. oor. of Broome st.. 22.10x
70; B. B. Cowing. Jr.. referee, to George

Leask 80,000
Sheriff St.. X'o. 118. e p.. 25x100; Lonil
Josephthal and wife to Pineus Lowenfeld
and ano 18,500

IKlllIE ffiS j I
National Board of Fire Un-
derwriters Hears Keports

and Elects Officers.
Th(^ National Board of Fire Underwriters

began its thirty-third annual convention
yesterday in the quarters of the New York
Board of Fire Underwriters at No. 32 Nassaustreet.
The address of welcome was delivered by

President E. C. Irvin, of Philadelphia. The
session was devoted entirely to business,
the social features of the oonvention being
reserved for the banquet at Deimonico's at

night.
After the president's address these committeesreported at length: The Executive

Committee, through H. E. Bowers, of New
York: Committee on Legislation, Committee
on Lighting and Heating, Committee on.

Incendiarism and Arson, Committee ou

Statistics afld the Committee on Constructionof Buildings.
In his address the president pointed out

that the net premiums of the companies
ror>resented in the Board amounted in 189S
to $110,930,026. while the receipts of all

companies for that year amounted to $130,-110,191,which was a fair indication that
ihe board represented fully the business of
ftre underwriting in the United States.
President Irviu was nominated to succeed

himself, despite his insistence that his privateaffairs would not allow him to accept
the oftice for another year. na.is was the
ticket proposed by a committee and unanimouslyelected: President, K. C- Irwin,
Philadelphia: vice-president.' George P.
Sheldon. New York; secretary, Robert 1'.
Heath, Philadelphia, and treasurer, FrederickW. Arnold, of Providence.
A resolution was passed empowering the

Executive Committee to undertake, at the
expense of the Board, the defence of any
suit against a company, a member of th'o
Board, where the maintenance of a principleof Importance to the whole membership
is involved.
Henry K. Miller was appointed general

agent <>f the .National Board.
The three Executive Committeemen nominatedto fill the places vacated by C. B.

Whiting, C. S. Hollinskead and Charles
Sewn 11, were E. L. Ellison, of Philadelphia:
TI. H. Hall and I. H. Washburn, of New

YorkThe banquet at Delmonico's was largely
attended. Many toasts on subjects approV*.me!noim tho nt nn oocnm 1 ,!o.1

'were responded to.

Financial.

GOOD LOW-PRICED
COPPER STOCKS

are safe and profitable investments for moderate
amounts of money. I can offer a limited number
of such shares in a good company having over

3,000 stockholders and 10,000 tons of ore already
on the dumps.

T. F. GAYNOR,
33 Wall St., New York.

WRITE FOR "THE COPPER SITUATION,"
MAILED FREE.

$50,000
to be put in new buildings on easy payment*. If
you own a lot *nd_wish to build I can furnish :n<i-

teriai, plans, specifications ana mouti. .su

to owner till key to completed house Is turned over.
Call and get particulars.

R. H. JONES,
111 Fifth Ave., 8Nj. Y.

Dividend.
VI} VMS EX I'IMvSS COMPA» ifM.
Treasurer's Office, Js. Y., will h"

The Transfer Books of this Ci2. ISO#, to ths
closed from '1 o'clock p ui MarXBBSU*. X-.-,morning of June 2. lbll9. W. L


